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Dear Sir/ Ma’am,

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 read
with Schedule Il (“Listing Obligations™), we wish to inform you that the Board of Directors of the Company at
its meeting held on May 29, 2024, has inter-alia approved the following:

1. The Audited Standalone and Consolidated Financial Results of the Company along with the Auditor’s
Report thereon, for the quarter and financial year ended March 31, 2024 with unmodified opinion
(enclosed as an Annexure-A).

2. Notice of the 69" Annual General Meeting of the Company, to be held on Thursday, August 22, 2024
and Board Report for the Financial Year 2023-24.

The Board Meeting commenced at 7:05 P.M.(IST) and concluded at 8:30 P.M. (IST).
Request you to kindly take note of the above.
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Yours truly,
For Federal-Mogul Goetze (India) Limited

Khalid
Igbal Khan

(Dr. Khalid Igbal Khan)
Whole-time Director- Legal & Company Secretary

Encl.: As above
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TC THE BOARD OF DIRECTORS OF
FEDERAL-MOGUL GOETZE (INDIA) LIMITED

Cpinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March 2024 and (b)
reviewed the Standalone Financial Results for the quarter ended 31 March 2024 (refer ‘Other
Matter’ - section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended 31
March 2024" of Federal-Mogul Goetze (India) Limited (“the Company”), (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended 31 March 2024

i. is presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. glves a true and fair view in conformity with the recognition and measurement principles
faid down in the Indian Accounting Standards and other accounting principfes generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended.

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31
March 2024

With respect to the Standalone Financial Results for the quarter ended 31 March 2024, based
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial
Results for the quarter ended 31 March 2024, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Standalone Financial Resulis for the year ended 31
March 2024

We conducted our audit in accordance with the Standards on Auditing {"SAs") specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended 31 March 2024 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’'s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion,

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended 31 March 2024 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of
the Standalone Financial Resuits for the quarter and year ended 31 March 2024 that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles iaid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adeguate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and comptleteness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that give
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s abitity, to continue as a going concern, disclosing, as applicable, matters related to
going concern and uslng the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0,

The Board of Directors are also responsible for overseeing the financial repoirting process of the
Company.

Auditor's Responsibilities
{a) Audit of the Standalone Financial Results for the year ended 21 March 2024

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 31 March 2024 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guaraniee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Resuits.
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(b)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors,

s Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. QOur
conclusions are based on the audit evidence cbtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financia! Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reaspnably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii} to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Resulis.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended 31 March 2024

We conducted our review of the Standalone Financial Results for the guarter ended 31 March
2024 in accordance with the Standard on Review Engagements (“SRE") 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
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consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Cther Matter

e The Statement includes the results for the Quarter ended 31 March 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Digtally signed by
PramOd Pramed Baijnath

Baijnath Shukla
Date: 2024.05.29
Shukla 20:3221 +05'30°

Pramod B. Shukla

Partner

Place: Gurugram (Membership No. 104337)
Date: 29 May 2024 {UDIN: 24104337BKFNNC6995)
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Amount in ¥ lacs

Statement of Assets and Liabilities: Standalone
S.No. [Particulars As at As at
31 March 2024] 31 March 2023
(Audited) {Audited)
A ASSETS
[NON-CURRENT ASSETS
{a} Property, plant and equipment 47,598.34 45,291.65
{b) Capital work-in-progress 5.451.75 7,648.00
(c) Right-of-use assets 956.13 1,.041.51
(d) Intangible assets - 7.85
{e} Financlal assets
i) Investments 675.49 666.53
ii) Other financial assets 1,853.89 1,878.03
() Deferred tax assets (net) 99.89 1.18
{g) Current 1ax assets (net) 1.962.46 1,338.95
(h} Other non-current assets 1,478.84 1,954.11
Total non-current assets 60,176.89 50,827.81
CURRENT ASSETS
(&) inventories 18,174.02 18,352.20
{b) Financial assets
i) Trade receivables 27,592.74 26,643.77
ii) Cash and cash eguivalents 33,118.80 26,573.01
iii) Other financial assets 1,571.54 1,139.39
(c) Other current assets 3,132.51 2,405.50
Total current assets 83,590.71 75,113.87

TOTAL ASSETS

143,767.60 134,941.68

EQUITY AND LIABILITIES
EQUITY

(a) Equity share capital

(b) Other equity

Total equity

ILIABILITIES
NON CURRENT LIABILITIES
(&) Financial lizbilities
i} Lease fabilities
(b) Provisions
Total non-current fiabilitfes

CURRENT LIABILITIES
(a) Financial liabilities
i) Lease liabilities
ii} Trade payables
-total oulstanding dues of micro enterprises and small
enterprises
-total outstanding dues of creditors other than micro
enterprises and small enterprises
i} Other financial iabilties
(b) Other current fiabilities
(c) Provisions
{d) Current-tax liabifities (net)
Total current liabilities

TOTAL EQUITY AND LIABILITIES

5,963.21 5,563.21
98,429.41 85,565.55
103,992.62 91,128.76
660.60 761.14
1,804.21 2.984.33
2,464.81 3,745.47
126.51 69.35
1.882.83 2,117.47
29,967.32 32,940.76
942.74 870.12
2,502.41 2,598.22
1,161.60 1,371.53
726.76 -
37,310,147 40,067.45

143,767.60 134,941.68
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5 t of Jal fi lal rasults for the quarter and yoar endad 31 8arch 2024
Amount ir ¥ lacs except per share data
Standalono
S5.No  {Particulars Quarter andad Quarier endad Quariar eadad Yaar andad Yoar andsd
31 Harch 2024 31 Docombar 2023 34 March 2023 31 March 2024 3 March 2023
{Rafer nota 4) (Unauditad) {Rofar note 4) (Audited) {Aundited)
Incoma
1 Revenue from operations. 42,01370 40,857 .59 40,320.85 166,957.19 160,854 23
# Other incame 075,63 1.180.85 1.017.72 4,233.76 3,187.78
I Total income (141} 42,650.33 42,028.56 41,347.57 171,180.95 464,042.01
v Exponsos
{a) |Cost of materials consumed 16,113.15 14,816,682 17,300.62 65,325.98 66,474 62
{b) |Purchases of stock-in-lrade 35223 52.58 50377 681.71 247573
{¢} |Changes in invanteries of finished goods, woek-in-progress and stock- (456.00) 1.827.83 (89313 51.52 (270.58);
in-lrade
() |Empioyoe benofits expense 9,335.02 9,643.93 8.241.78 36,692.71 33,510.61
{e) |Finance costa 130.12 121.24 101.08 478.21 3Bz
(f) [Pepreciation and amortisation expense 1,986.81 1.845.80 1.891.73 7.770.1 7.728.65
{g) |Othar axpenses 10,391.58 10,542.74 9.925 88 43,468.57 41,244 47
Total expanses 37,822.92 3E,B50.54 37,780.75 154,400.41 156%,145.85
v Profit befora tax {1l}l-IV) 5,087.41 3,180.00| 3,566.82 46,790.54| 12,896, %5|
Currant tax {inciuding for earlier yoars) 144421 65441 57071 4,604.85 3,225.02
Deferred tax {credit)/ expanse {114.13) 186.26 119.21 (218.48) (53.04)
Vi Tax axpenss £,330.09 B840.67 68592 4,285.3% 3,17299
Vil Profit for the pariod/ vaar after tax (V-VI} 3,737.32 2,347.33 2,676.90 12,505.15 9,723.17
Vil Other comprehensive income
(i) tems that will not be rectassified te profit or loss (479.36) - 168.81 {479.36) 168.81
(ii} Income 1ax relating te items that will not be reclassified 12065 - (42.49) 120.85 [42.45)
to profit or loss
Total sther comprohansive (Income}loss for the periad! year {35B.71) - 126.32 {353.71) 126.32
IX Total comprehansive incemea for tha pariodf yaar (Vil-VIH) 4,096,903 2,247.33 2,750.58 12,853.86 9,586.85
X Paid-up equity share capital 5,563.21 5.563.21 5,563.21 5,563.21 556321
X Other cquity 98,428 41 85,565 55
Face value of share (%) 10.00 1000 10.09 10.00 10.00
Xl Eaming per shara (o 7 10 each)*
Basic 672 4.22 517 22.48 1748
Dinsted 672 4.22 517 22.48 17 48

~ Net annualised except far the years anded 31 Mareh 5024 ang 31 March 3053




Standalone Statement of Cash Flows
(Indirect method)

Amount in % lacs

Particulars

Year ended
31 March 2024

Year ended
31 March 2023

A, Cash flow from operating activities

Profit before tax 16,750.54 12,896.16
Adjustments for:
Depreciation and amortisation expense 7,770.71 7,728.69
l.oss on salefdiscard of property, plant and equipment (nat) 358.26 94.79
Allowance for expected credit loss 147.41 73.890
Excess provision no longer required written back (468.73) (561.89)
Bad debtsfadvances written off 96.64 98.08
Interest income (1,281.29) (716.80)
Bividend income (441.15) (318.75)
Finance costs 478.21 382.31
Unrealised foreign exchange lossf(gain) (net) 18.35 (17.53)
Finance income on financial assels carried at amortised cost (2.81) 0.65
Empioyee share based payments - 419.52
Operating cash flows before working capital changes 23,459.14 20,079.13
Movements in working capital:
(Increase) in trade receivables {1,114.73) {850.60)
Decrease / {increase) in inventories 178.18 (1,025.32)
(Increase) in other current and non-current financial assets (463.86) {133.83)
(Increzse) / decrease in other current and non-current assets {738.37) 182.96
{Decrease) in other current and non-current financial liabilites (25.73} (53.62)
(Decrease) ! Increase in other current and non-current liabitites {101.18}) 730.43
{Decrease) in current and non-current provisions (910.68}) (691.92)
{Decrease)/ Increase in trade payables (2,739.35) 4,948.44
Cash flows from operating activities post working capital changes 17,545.42 23,185.67
Income tax paid (net) (4,401.60}) (3,223.25)
et cash generated from operating activities 13,143.82 19,962.42
B. Cash flow from investing activities
Payment towards acquisition of property, ptant and equipment (including capital (7,784.02) {9,507.45)
work-in-progress and capital advances)
Proceeds from sale of property, plant and equipment 68.82 77.09
Net movement in deposits with banks (other than cash and cash equivalents) {29.37) 0.55
[nterest received 1,267.36 £590.94
Dividend received 441.15 318.75
Inter corporate deposit given - (100.00)
Inter corporate deposit received back - 3,400.00
Net cash {used in) investing activities {6,036.26) (5,220.12)
C. Cash fiow from financing activities
Repayment of principal component of lease liabilities {117.56) {62.48)
Finance costs paid (inciuding interest on lease liabilities} (443.11) (421.2%)
Net cash {used in} financing activities {560.67) {4B3.77)
Net increase in ¢cash and cash equivalents (A + B + C) 6,546.80 14,258.53
Cash and cash equivalents at the beginning of the year 26,573.01 12,314.48
Cash and cash equivalents at the end of the year 33,119.90 26,573.01
Cash and cash equivalents as per above comprise of the following
With banks - on current account 19,419.80 8,573.01
Fixed deposits with original maturity of less than 3 months 13,700.60 20,000.00
33,119.90 26,573.01




Notes:

(1) The standalone financial resulis of Federal-Mogu!l Goetze [ndia Limited ( the "Company ") for the quarter and year ended 31
March 2024, have been reviewed by the Audit Committee and approved by the Board of Rirectors at their respective meetings
held on 29 May 2024.The statutory auditors of the Company have expressed an unmodified review conclusion/audit opinion on
these resuits.

(2) The above standalone financial results have been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard {"Ind AS"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the SEBI (Listing Ohligaitions and Disclosure Requirements) Regulations, 2015, as amended.

(3) The business activity of the Company pradominanily fall within a single reportable business segment viz. manufacturing and
sale of auto components. There are no separate reportable business segmenis. As part of reporting for geographical segments,
the Company operates in two principal geographical areas of the world, i.e., within india and other counfries (outside India). The
aforesaid is in line with review of operating resulis by the chief operating decision maker.

(4) Figures for the quarters ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures for
the full years ended 31 March 2024 and 31 March 2023 and the published year to date figures upto the third quarter of the
respective financial years,

For and on behalf of Beard of Directors

THIAGARAJ &

AN KANNAN 2
Date: 29 May 2024 (Thiagarajan Kannan}
Place: Coimbatore Managing Director

DiN: 10486812
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
FEDERAL-MOGUL GOETZE (INDIA) LIMITED

Opinion and Conciusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2024 and
(b} reviewed the Consclidated Financial Results for the quarter ended 31 March 2024 (refer
‘Other Matter’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consclidated Financial Results for the Quarter and Year Ended 31
March 2024” of Federal-Mogul Goetze (India) Limited (“the Parent”) and its subsidiary (the
Parent and its subsidiary together referred to as “the Group”) (“the Statement”) being
submitted by the Parent pursuant to the regquirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

(a2) Opinion on Annual Consolidated Financial Resulks

In our opinien and to the best of our information and according to the explanations given
to us, the Consolidated Financial Results for the year ended 31 March 2024;

(i) includes the results of the following entities:

1. Federal-Mogul Goetze {India) Limited- Parent
2. Federal-Mogul TPR (India) Limited- Subsidiary;

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

(i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the year
ended 31 March 2024.

{b) Conclusion on Unaudited Consolidated Financial Resulis for the quarter ended 31
March 2024

With respect to the Consolidated Financial Results for the quarter ended 31 March 2024,
based on our review conducted and procedures performed as stated in paragraph {b) of
Auditor’s Responsibilities section below, nothing has come to our attention that causes us
to believe that the Consolidated Financial Results for the quarter ended 31 March 2024,
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the

Regd. Office: Onz international Centre, Tower 3, 32™ Floor, Senapati Bapat Marg, Elphinstong Road (West), Mumbai - 400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP Identificaticn No. AAB-B737
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SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 31
Mairch 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs")} specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended 31 March 2024
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion,.

Management’'s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results Is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended 31 March 2024, has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended 31 March
2024 that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has ne
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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Auditor's Responsibilities

(a)

Audit of the Conselidated Financial Results for the year ended 31 March 2024

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March 2024 as a whole are free from material
misstaterment, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our cpinion. The risk of not detecting a material misstatement;
resuiting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence cbtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Consolidated Financial Results or, if such disclosures
are jnadeguate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consclidated Financial Results regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.
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(b)

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the gquarter ended 31 March
2024

We conducted our review of the Consolidated Financial Results for the quarter ended 31
March 2024 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less In scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to cobtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

Other Matter

The Statement includes the results for the Quarter ended 31 March 2024 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in
respect of this matter.

For Deloitte Haskins & Selils LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Pramod Digitally signed hy
Baijnath eiiraoi
ShU kla 20:33:53 +65'30"
Pramod B. Shukla
Partner
Place: Gurugram {Membership No. 104337)
Date: 29 May 2024 (UDIN: 24104337BKFNND8827)
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Statement of Assets and Liabilities:

Amount in ¥ lacs

Consolidated

S.No. Particulars As at As at
31 March 2024 | 31 March 2023
{Audited} {Audited)
A ASSETS
NON-CURRENT ASSETS
(a} Property, plant and equipment 52,434.28 49,716 97
(&) Capital work-in-progress 5,525.80 8,531.66
(c) Right-of-use assets 956,13 1,041.51
(d) intangible assets - 7.85
(e) Financial assets
i} Investments 165.49 156.53
ii) Other financial assels 1,853.89 1,878.03
(f) Deferred fax assets (net) 99.99 1.18
(g) Current tax assets (net) 2,127.25 1,767.12
(h) Other non-current assets 1,531.83 2,146.78
Teotal non-current assets 64,794.72 65,247.83
CURRENT ASSETS
{a) Inventories 19,331.47 18,572.75
(b) Financial assets
i) Trade receivables 28,317.75 27,235.84
i) Cash and cash equivalents 41,847.31 33,004.23
iii} Other financia! assats 1,623.91 1,184.35
(c) Other current assets 3,188.06 2,481.10
Total current assets 94,279.00 83,478.27
TOTAIL ASSETS 159,073.72 148,726.10
B EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 5,563.21 5,563.21
{(b) Cther equity 105,467.35 92,309.66
Equity atiributable to awners of the Company 111,030.56 97,982.87
Non controlling interest 7.404.43 7.160.06
Total equity 118,434.99 165,122.93
LIABILITIES
NON CURRENT LIABILITIES
(a) Financial liabilities
i) Lease [abilities 660.60 768114
(b) Provisians 2,025.07 3,238.28
{c}) Deferred tax fiabilities (net) 17915 17049
Total non-currant Hablitles 2,864.82 4,169.94
CURRENT LIABILITIES
(a) Financial liabilities
i} Lease liabilities 126.51 69.35
ii) Trade payables
-tetal outstanding dues of micre enterprises and smal} 1,915.20 2,198.2%
enterprises
-total outstanding dues of creditors other than micro 30,188.78 3202331
enterprises and small enterprises
ili) Other financia! liabilities 954.01 102010
(b) Other cument liabfities 2,620.35 2,740.19
(c) Provisions 1,172.84 1,382.10
{d} Current-tax liabilities (net) T87.22 -
Total current liabilities 37.773.91 39,433.26
TOTAL EQUITY AND LIABILITIES 159,073.72 148,726.10
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of lidated tasults for tho quarter and year onded 31 March 2024
Amount in ¥ lacs except per share data
Consolidated
S.Ho |Description Quartar endad Quarter endad Quarter ondad Yaar ended Year ended
35 March 2024 3 Dacambor 2023 31 March 2023 31 March 2024 31 March 2023
{Rafer nota 4} (Unauditad) (Refar nota 4) (Audited) {Auditod)
incoma
1 Revenue from oparations 42,781.36 43,4749 40,969.66 169,558.37 163,413.87
L} Other income 8gaTa 8y7.53 704.14 3,181.05 193032
m Total Incoma(l+1) 43,580,00 42,452.44 41,763,706 172,730.42 165,344.19
w {Expansas
{a} JCast of materials consumead 15,469.82 14,076.02 16,537.57 62,361.04 63,114.86
(b} JPurchasas of stock-intrade 352.23 52.58 487.74 63171 2,075.73
{c} jChanges ininvenlories of finished goods, werk-in-progress and stegk- (669.47} 1,826.69 {888.37) {91.35) {184.75)
in-lrade
(d} JEmployce beneiis expense 856889 §,794.65 818477 37,566,35 24,4424
{a) fFinance costs 135.61 12124 103.86 48222 387.14
{9 {Depreciation and amariisaiion expensa 215084 2,128.95 2,016.11 840196 B,367.18
(g) JOther exponses 10.821.25 10.865.53 10,311.84 45,182.9% 43,037 .22
Total expanses 37,B2%.17 34,966.68 37,7563.62 154,654.92 151,239.62
v Profit before tax (I1I-1V) 5,8560.92 3,485.76§ 4,610.08 16,084.50 14,104.57|
Cumrent tax {including for oarier yoars) 1,634.26 740.87 4284 4.97254 3.452.60
Dofarred tax (credit)f oxpense {100.0%) 181.85 115.86 {224.51) {86.20}
Vi Tax expense 1,524.25 922.82 566.20 4,746.93 3366.31
Vi Profit for the pariod/ year after tax (V-V} 4,316.67| 2,562.94 3.421.28 13,336.47 10,738.26
Vil Othor comprahansiva incoma
(i) tems that will not be reclassified to prof or loss (533.80) - 17005 {533.80) 170.05
{ii) Income tax rafating to items that will not be reclassified 13436 - (42.80) 13436 {42.80}
to profit or loss
Total cther comprehensiva (income) f loss for the paziod! yoar (399.44) - 127.25 (399.44) 127.25
X Tatal comprohansiva incoma for the period! yaar (VIVIE) 4,718.11 2,562.94 3,204.03 13,735.91 10.611.04
Profit and loss for the poriod/ year
Atiributable o
a) Cwner of the company 4,033.59 2,448.28 3,168.52 12,6B8.21 10,087.47
b) Non contralling interest 2B3.58 114.66 252,76 648,26 651,69
4,316,867 2,562.94 3,421.28 13,336.47 19,738.26
Other comprahensive (Income)ioss far the period! year
Attribulable to
a) Cwhar of the company {372.43) - 126.8¢ (378.48) 12€.80
b) Man controlling interast {12.96) - 0.45 (£9.96) 0.43
(389.44) - $27.25 {398.44) 127.25
Taotal camprahensiva incoma for the pariod/ year
Atlributable to
a) Cwhar of the company 4,412.57 2,448,28 3,041,772 13,067.69 9,860.37
) Non contralling interast 303.54 114.66 252.21 668,22 650.64
4,716.11 2,562.94 3,294.02 13,7354 10,611.04
X Pald-up equity share capital 5,563.21 5,563.21 5,563.21 5,563.21 556321
p43 Uther equily Gi,420.41 42 204 50
Face vzlue of share () 10.00 10.00 10.00 10,00 10.00
Xl Eaming par share {of ¥ 10 sach)*
Basic 725 4.40 570 2281 1813
Dilvled 725 4.40 570 2221 1813
~ flot annualised axcept for the years ended 31 March 2024 and 31 March 2023




Consolidated Statement of Cash Flows
{(Indirect method)

Amount in € lacs

Particulars

Year ended
31 March 2024

Year ended
31 March 2023

A, Cash flow from operating activities

Profit before tax 18,084.50 14,104.57
Adjustments for;
Depreciation and amortisation expense 8,461.96 8,367.18
Loss on sate/discard of property, plant and equipment (net) 364.97 101.41
Allowance for expected credit [oss 145.64 75.76
Excess provision no longer reguired written back (468.73) (563.23)
Bad debis/advances written off 96.84 98.08
Interest income (1,794.36) (948.49)
Finance costs 482.22 382.31
Unrealised foreign exchange {gain) (net) 11.59 (24.39)
Finance income on financial assets carried at amortised cost {9.81) 0.65
Empioyee share based payments - 419.52
Operating cash flows before working capital changes 25,374.62 22,013.37
Movements in working capital:
(Increase} in trade receivables {1,239.14) (677.13)
Decrease / {increase) in inventories 240.78 {1,002.23)
(Increase) in other current and non-current financial assets (463.86) (133.83)
{Increase) { decrease in other current and non-current asseis (713.25) 186.78
{Decrease) in other current and non-current financial fiabilites (25.03) (43.11)
(Decrease) / increase in other current and non-current liabilites (116.43) 768.66
(Decrease) in current and non-current pravisions (888.66) (655.52)
(Decrease)/ increase in trade payables (1,648.15) 4,277.81
Cash flow from operating activities post working capital changes 20,520.88 24,734.80
Income tax paid (net) (4,545.46) (3,896.30)
MNet cash generated from operating activities 15,975.42 21,038.50
B. Cash flow from investing activities
Payment towards acquisition of property, plant and equipment (including capital {7,986.08) {10,011.66)
work-in-progress and capital advances)
Proceeds from sale of property, plant and equipment 68.62 77.09
Net movement in deposits with banks (other than cash and cash equivalents) (29.37) 0.55
Interest received 1.773.02 790.58
Inter corporate deposit given - (100.00)
Inter corporate deposit received back - 3,400.00
Net cash (used in} from investing activities {6,173.81) (5,843.44)
C. Cash flow from financing activities
Repayment of principal component of lease liabilities (117.56) {62.48)
Finanee costs paid {(including interest on lease liabilities) (447.12) (421.28)
Payment of dividend by subsidiary (423.85) (306.25)
Net cash (used in) financing activities (988.53) (790.02)
Net increase in ¢ash and cash equivalents (A+ B + C) 8,813.08 14,405.04
Cash and cash equivalents at the beginning of the year 33,004.23 18,598.19
Cash and cash equivalents 2t the end of the year 41,817.31 33,004.23
Cash and cash equivalents as per above comprise of the following
With banks - on curreni account 21,917.31 7,404.23
Deposits with maturity for less than three months 19,900.00 25,600.00
41,817.31 33,004.23




Notes:

(1} The consolidated financial results of Federai-Mogul Goetze India Limited ( the "Company ") and its subsidiary (ccllectively, the
"Group”) for the guarter and year ended 31 March 2024, have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 29 May 2024.The statufory auditors of the Group have expressed an unmodified
review conclusion/audit opinion on these resuits.

(2} The above consolidated financial resulis have been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard ("Ind AS"), prescribed under Sectlion 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the SEBI {Listing Obligaitions and Disclosure Requirements} Regulations, 2015, as amended.

(3} The business activity of the Group predominanily fall within a single reportable business segment viz. manufacturing and sale
of aute componenis. There are no separate reporfable business segments. As part of reporting for geographical segmenits, the
Group operates in two principal geographical areas of the world, i.e., within India and other countries (cuiside India). The
aforesaid is in line with review of operating resulis by the chief operating decision maker.

(4} Figures for the quarters ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures for
the full years ended 31 March 2024 and 31 March 2023 and the published year to date figures upto the third quarter of the
respective financial years.

For and on behalf of Board of Directors
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THIAGARAJ

AN KANNAN =
Date: 29 May 2024 (Thiagarajan Kannan}
Place: Coimbatore Managing Director

DIN: 10486912
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